






































































































































































































INDIAN RIVER CENTRAL SCHOOL DISTRICT 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
June 30, 2018 

NOTE A - SUMMARY OF AUDITOR'S RESULTS 

1. The auditor's report expresses an unmodified opinion on the basic financial statements of 
Indian River Central School District. 

2. No significant deficiencies were disclosed during the audit of the basic financial statements 
of Indian River Central School District. 

3. No instances of noncompliance material to the financial statements oflndian River Central 
School District, which would be required to be reported in accordance with Government 
Auditing Standards, were disclosed during the audit. 

4. No significant deficiencies or material weaknesses in internal control over major programs 
were disclosed during the audit of the major federal award programs of Indian River 
Central School District. 

5. The auditor's report on compliance for the major federal award programs for Indian River 
Central School District expresses an unmodified opinion on all major federal programs. 

6. There were no audit findings required to be reported in accordance with 2 CFR section 
200.516(a) related to the major federal award programs for Indian River Central School 
District. 

7. The Programs tested as major programs include: 

U.S. Department of Education 
Impact Aid 
Title 1 Grants to Local Educational Agencies 

8. The threshold for distinguishing between Types A and B programs was $919,042. 

9. Indian River Central School District was determined to be a low-risk auditee. 

NOTE B - FINDINGS - FINANCIAL STATEMENT AUDIT 

There were no findings to report. 

NOTE C - FINDINGS AND QUESTIONED COSTS - MAJOR 
FEDERAL AW ARD PROGRAMS AUDIT 

There were no findings to report. 
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INDIAN RIVER CENTRAL SCHOOL DISTRICT 

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
June 30, 2018 

NOTE A- FINDINGS-FINANCIAL STATEMENT AUDIT 

There were no prior year audit findings. 

NOTE B - FINDINGS AND QUESTIONED COSTS - MAJOR 
FEDERAL AW ARD PROGRAMS 

There were no prior year audit findings. 
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EXTRA CLASSROOM ACTIVITY FUNDS 



BOWERS~ OMPANY 
CPAs PLLC 

CERTIFIED PUBLIC ACCOUNTANTS • BUSINESS CONSULTANTS 

INDEPENDENT AUDITOR'S REPORT ON EXTRA CLASSROOM ACTIVITY FUNDS 

BOARD OF EDUCATION 
INDIAN RIVER CENTRAL SCHOOL DISTRICT 

Report on the Financial Statement 

We have audited the accompanying statement of cash receipts and disbursements of the Extra 
Classroom Activity Funds of the Indian River Central School District for the year ended June 30, 
2018, and the related note to the financial statement. 

Management's Responsibility for the Financial Statement 

Management is responsible for the preparation and fair presentation of this financial statement in 
accordance with the cash basis of accounting described in Note 1; this includes determining that 
the cash basis of accounting is an acceptable basis for the preparation of the financial statement in 
the circumstances. Management is also responsible for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on this financial statement based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and Appendix E of the Minimum Program for Audit of Financial Records of New 
York State School Districts. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statement. The procedures selected depend on the auditor' s judgment, 
including the assessment of the risks of material misstatement of the financial statement, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity' s preparation and fair presentation of the financial statement in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such 
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the 
overall presentation of the financial statement. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Opinion 

In our opinion, the financial statement referred to in the first paragraph presents fairly, in all 
material respects, the statement of cash receipts and disbursements of the Extra Classroom Activity 
Funds of the Indian River Central School District for the year ended June 30, 2018, in accordance 
with the cash basis of accounting described in Note 1. 

Basis of Accounting 

We draw attention to Note 1 of the financial statement, which describes the basis of accounting. 
This financial statement is prepared on the cash basis of accounting, which is a basis of accounting 
other than accounting principles generally accepted in the United States of America. Our opinion 
is not modified with respect to that matter. 

Watertown, New York 
October 30, 2018 
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INDIAN RIVER CENTRAL SCHOOL DISTRICT 

EXTRA CLASSROOM ACTIVITY FUNDS - STATEMENT OF CASH RECEIPTS AND 
DISBURSEMENTS 
Year Ended June 30, 2018 

Class of: 
2017 $ 
2018 
20 19 
2020 
2021 
2022 
2023 
2024 

Concert Band 
Drama 
FFA 
French 
German 
Junior Classical League 
Key Club 
MS Library 
MS Ski Club 
MS Student Council 
Math 
Newspaper 
Robotics Club 
Art Club 
Adventure Club 
Ski Club 
SADD 
School Store 
Science 
Stage Crew 
History 
Whiz Quiz 
GSA 
Literacy 
S2S 
National Honor Society 
TATF 
Spanish 
Student Council 
Student Musical 
Yearbook 
Sales Tax 

Total $ 

Cash 
Balances Cash 
7/1/2017 Receipts 

16,575 $ 
6,702 33,421 
4,630 12,852 
1,308 1,660 

557 3,806 
1,753 17,074 
1,275 13,406 

12,315 
10,937 27,941 
6,051 11 ,178 

845 31,904 
888 1,237 
568 480 

1,126 997 
507 319 
359 4,375 

3,381 4,774 
13,209 15,414 

1,083 1,568 
84 

216 357 
42 

662 
325 

887 2,057 
7,026 1,793 
5,526 300 

15 
937 
250 
352 

66 36 
319 

81 60 
107 353 

1,327 460 
47,713 17,805 
20,370 18,306 

6,395 9,929 
894 297 

164,361 $ 247,461 

See note to financial statements. 
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Cash 
Cash Balances 

Disbursements 6/30/2018 

$ 16,575 $ 
32,513 7,610 

7,877 9,605 
992 1,976 

2,140 2,223 
18,724 103 
11 ,754 2,927 
11 ,187 1,128 
27,287 11 ,591 
11 ,233 5,996 
26,091 6,658 
1,948 177 

567 481 
794 1,329 
407 419 

4,332 402 
5,861 2,294 

16,456 12,167 
992 1,659 

84 
87 486 

42 
428 234 
325 

1,539 1,405 
2,598 6,221 

840 4,986 
15 

408 529 
250 
352 
102 

150 169 
40 101 

33 1 129 
616 1,171 

5,641 59,877 
13,654 25,022 
10,772 5,552 

711 480 
$ 235,870 $ 175,952 



INDIAN RIVER CENTRAL SCHOOL DISTRICT 

EXTRA CLASSROOM ACTIVITY FUNDS - NOTE TO FINANCIAL STATEMENTS 
June 30, 2018 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES 

The Extra Classroom Activity Funds of the Indian River Central School District represent funds 
of the students of the District. The Board of Education exercises general oversight of these funds. 
The Extra Classroom Activity Funds are independent of the District with respect to its financial 
transactions and the designation of student management. 

The accounts of the Extra Classroom Activity Funds of the Indian River Central School District 
are maintained on a cash basis and the Statement of Cash Receipts and Disbursements reflects only 
cash received and disbursed. Therefore, receivables and payables, inventories, long-lived assets 
and accrued income and expenses, which would be recognized under generally accepted 
accounting principles and, which may be material in amount, are not recognized in the 
accompanying financial statement. 
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